Kinh té thé gi6i va Viét Nam 2025-2026 trong boi canh
thué quan méi cia My: Co hdi, thach thire va giai phap
doi voi doanh nghiép Viét

TS. Cén Vin Luc
Chia sé tai Hpi thio: “Thué doi irng ciia Hoa Ky va teng pho ciia doanh nghiép Viét Nam”
do VCCI 6 chire
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Noi dung trinh bay

1. Kinh té thé giéi va Viét Nam 2024, du bao 2025-2026

2. Téc dgng ciia chinh sach thué quan méi ciia My doi
véi nen kinh te va doanh nghiép Viét Nam

3. Co hdi va thach thire d6i véi nén kinh té va doanh
nghiép Viét Nam

4. Giai phap déi véi doanh nghiép.
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1. Kinh té thé gi6i va Viét Nam 2025-2026

Hinh 1: Ting truéng kinh té thé gioi va 1 s6 quoc gia 2022-2026f (%, yoy)
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Nguon: WB, the Conference Board (3,4/2025), BIDV Research.* Dy b&o di tinh dén tac déng ciia chinh sach thué quan ciia My.
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H.2: Lam phat toan cau giam véi gia dau va gia hang hda
kha on dinh va giam trong 2025-2026

B. Commodity price projections
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Ngudn: WB 2025.
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Ngudn: WB (1/2025), EIA (4/2025).




H.3: Xu hwéng lai suat cia cac NHTW 16m 2024-2026f (%/nim)
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Ngubdn: ING 4-2025.
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H.4: Xu hwéng |4i suat ciia cac NHTW Chau A 2024-2026f (%/nim)
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Ngudn: ING, NHNN, BIDV Research (4/2025).
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H.5: Rii ro chinh sach thwong mai gia ting, thwong mai todn cau chiam lai
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World Trade >
1400 Exports
North America 3.6 23 2.2 20  -126 -1.2
1200 South America © 24 6.2 1.4 1.2 0.6 0.9
1000 Europe 29 1.7 1.4 23 1.0 25
cis ¢ -43 2.3 4.0 -0.1 4.4 0.1
800 Africa 5.7 1.3 05 1.6 0.6 1.7
Middile East 8.1 3.7 5.2 5.0 53 5.1
600 Asia 0.2 8.0 33 3.3 16 35
385.77 fmeoss
400
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Ngudn:https://www.matteoiacoviello.com Ngudn: WTO 4-2025.
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Tom tat tinh hinh kinh té thé giéi 2024, dw b4o 2025-2026

«Kinh té thé gi¢i 2025-2026 ting truwéng thip hon nim 2024 (+1,8-2% tir 2,7%), thip
hon nhiéu muic 3% giai dogn 2011-2019); lam phat (CP1) ting nhe (3,5%); thwong mai
toan cau ting cham lai (+1,2% nam 2025, theo Allianza 4-2025).

<L &i suit giam cham; diu tw (nhit 12 dau tw cong) toan cau cho CSHT va chuyén dbi
xanh, cdng ngh¢ sé (Al, ban din...) ting; diy manh cai cach va ting ndi lrc.../.

*4 rii ro, thach thire chinh nam 2025-2026:

— Xung dot dia chinh tri phirc tap; chién tranh thwong mai — cong nghé, phan méanh va bao
h{ thwong mai gia tiang;

— Lam phéat va i suét dU giam nhung con cao; rii ro ng cdng va ne tw van cao;

— Riii ro suy gidm, ting trudng thap & 1 6 nuwée (My, Trung Qubc, EU, Nhat Ban...), kéo
theo ting trudng toan cau nam 2025-2026 ¢ muc thap;

— Rii ro an ninh lrlﬁng’lu’(_)’ng, an njnh lrong thye, an ninh chudi cung tmg va an ninh mang
lubn hién hiru; bién doi khi hau bat thuong.
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Kinh té Viét Nam 2025-2026

Bang 1: Ting truéng Kinh té va lam phat ciia VN so v6i khu vue 2025-2026f (% yoy)

| Tang trwéng GDP (%, YoY) |

| Lam phat (CPI binh quéin; % YoY) |

2021 | 2022 | 2023 | 2024e | 2025f | 2026f 2021 2022 2023 2024e 2025f 2026f
IDeveloping Asia| 7.4 4.3 5.5 5.0 4.9 4.7 2.6 4.4 34 2.6 2.3 2.2
China 8.4 3.0 5.2 5 4.7 4.3 0.9 2.0 0.2 0.2 0.4 0.7
[Korea Rep. 4.6 2.7 1.4 2.0 1.5 1.9 2.5 5.1 3.6 23 1.9 1.9
[Taiwan 6.6 2.6 1.3 4.3 3 24 2.0 29 2.5 22 2.1 22
lIndia 9.7 7.0 92 6.4 6.7 6.8 5.5 6.7 5.4 4.7 4.3 4.0
Cambodia 3.1 5.1 5.0 6.0 6.1 6.2 2.9 5.3 2.1 0.8 3.7 24
Indonesia 3.7 53 5.0 5.0 5.0 5.1 1.6 4.1 3.7 23 2.0 2.0
ILao PDR 2.3 2.5 3.7 4.0 3.9 4.0 3.8 23.0 31.2 233 13.5 10.4
[Malaysia 33 8.7 3.6 5.1 4.9 4.8 2.5 33 25 1.8 25 25
IMyanmar -5.9 2.0 0.8 -0.7 1.1 1.6 3.7 27.2 27.5 27.8 29.3 20.0
IPhilippines 5.7 7.6 5.5 5.6 6.0 6.1 3.9 5.8 6.0 32 3.0 3.0
Singapore 9.7 3.8 1.8 4.4 2.6 24 2.3 6.1 4.8 24 2.0 1.7
[Thailand 1.6 2.5 1.9 2.5 2.8 2.9 1.2 6.1 1.2 0.4 1.0 1.1
[Viet Nam 2.6 8.12 5.1 7.09 6.5-7 7.5-8 1.8 3.2 3.3 3.63 4-4.5 4-4.5

Ngudn: ADB (4/2025), BIDV Research.

Bang 2: Kinh té Viét Nam Q1/2025 va dw béo ca nim 2025 (%, yoy)

Q1/20 Q1/20 Q1/2025 DB 6T/20 DB 20
Ting truéng GDP (%, yoy) 3,46 5,98 6,93 6,7-6,9 6,5-7
CPI binh quan (%, yoy) 4,18 3,77 3,22 335 4-45
Chi s6 SXCN - IIP (%, yoy) -2,6 5,9 7,8 79 7-9
Ban 1é hang hoa va DV tiéu dung (nghin ty d; 1,432.4 1.555,0 1.708,3 3.200-3.300 (+7-9%) 6.800-7.000
YoY) (+14,8%) (+8,6%) (+9,9%) (+7—9%)
Xuét khiu (1p USD) 79,6 (-11,6%) | 92,9 (+16,8%) | 102,8 (10,6%) | 205-209 (+8-10%) | 430-438 (+6—8%)
Nhap khéu (y USD) 74,6 (-15,4%) | 85,1 (+14%) 99,7 (17,2%) 196-200 (+10-12%) |411-419 (+8—10%)
Cin cin thwong mai (1 USD) 4,9 7,9 3,2 6-10 16 - 20
. 5,45 10,98 3840
Vén FDI ding ky (1y USD, 8,15 (+49,59 16-18 (+10-15Y
on ang ky (ty USD) (-38,8%) 15 (+49,5%) (+34,7%) ¢ %) (+3—3%)
4,32
Vén FDI thyc hién (1y USD) s 2’% 4,63 (+7,2%) 4,96 9,5-11 (+6-8%) | 26-27 (+6—8%)
2,2%
Ting trudng tin dung (%, so véi dau nim) 2,56 1,42 2,5(25/3) 6-7 14-15
fil)en dong ty gia (USD/VND so véi dau nam, 0.7 215 -0.84 (11/4) 225 34
0,

Ngudn: CTK, BIDV Research.
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H.6: Tang truéng GDP theo phwong phap chi tiéu Q1.2019-2025 (%, yoy)
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Ngudn: CTK, BIDV Research.

H.7: Lam phat tiing trong tim kiém soat (%, yoy)
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Ngudn: Cuc TK, Vién DT& NC BIDV.
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H.8: FDI va dau tu cong quy 1/2025
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Ngudn: Cuc TK, Vién DT& NC BIDV.
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H.9: Doanh thu ban 1é hang héa va dich vu (%, so cung ky)
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H.10: Xuat khau hang héa va SXCN (2022 — 3/2025)
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Ngudn: TCTK, Vién DT& NC BIDV. Kim ngach XK niam 2024 ting 14,3%; NK ting 16,7%.
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H.11: XNK hang héa véi cac ddi tac chinh Q1.2025

Kim ngach XNK (ty USD) Tang truwdng so cung ky (%)
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Ngudn: TCTK, Vién DT& NC BIDV.
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H.12: P6i tac thwong mai hang héa chinh ciia VN 2024
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Ngudn: TCTK, BIDV Research.
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H.13: Ty gia dong ndi t& so véi USD niam 2024—17/4/2025 (rir DXY, %)
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EUR 5.92 E—

JPY -0.83 I
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SGD -3.00 m—
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-17.00  -12.00 -7.00 -2.00 3.00 8.00

DXY -8.3 M
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Ngudn: Bloomberg, BIDV Research.
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H.14: Chi 6 TTCK niim 2024 — 17/4/2025 (%)

S&P 500 23.%4 S&P 500
Nasdaq Comp 29.81 Nasdaq Comp 415.55
Stoxx Europe 600 Stoxx Europe 600
All Ordinaries (OZ) All Ordinaries (OZ)
Taiwan Taiex 28.47 Taiwan Taiex-16.05
Shanghai Comp Shanghai Comp
Hang Seng (HK) Hang Seng (HK) 6.66
India BSE India BSE
Jakarta Comp 2.65 Jakarta Comp
Nikkei 300 Nikkei 300
KL Comp KL Comp
PSEi(Phil) PSEi(Phil)
STI (SG) STI (SG)
Kospi (Korea) | -9.63 Kospi (Korea)
SET (Thai) SET (Thag.44
HNX HNX -7.85
Vnindex - 12.11 Vnindex -3.9
-20.00 -10.00 0.00 10.00 20.00 30.00 40.00 -20.00 -15.00 -10.00 -5.00 0.00 5.00 10.00

Nguén: WSJ. Nam 2022: VNIndex giam 32,8%; 2023: ting 12,2%.
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Kinh té Viét Nam 2025-2026: Riii ro, thach thirc chinh

*Riii ro bén ngoai: slide 8 (nhét 14 dia chinh tri, chién tranh thwrong mai — cong nghé, phan manh
va bao ho thuong mai, rui ro an ninh mang, bién doi khi hau...) > XK. dau tw va du lich bi 4nh
hudng:

Diu tw tw nhin va tiéu dang con thip so véi trwée dich Covid-19, xuit khiu ¢6 ddu hiéu chim
lai trong Q1.2025

- Giai ngan diu tw cong con chim, khong dong déu;

*Doanh nghiép con nhiéu khé khin (chién tranh ™ - cong nghé; chi Dhirdéu vao va logistics
tang/d muc cao, don hang thiéu bén virng va cé dau hiéu gidm: yéu cau so6 hoa va xanh hoa ngay
cang cao);

+Co cAu lai DNNN va ciac TCTD yéu kém con cham; ty gid, no xdu ting (trong tim kiém soat);

« Riii ro thi trwong trai phiéu DN van con va thi truong BPS phuc hdi chim con, gis cao;

« Hwéng din cac luit méi va xay dung thé ché cho cac linh vire méi (kinh té s6, kinh té xanh, kinh

té tuan hoan, chuyén d6i ning luong..) con cham; cich mang vé tinh gon to chirc — bd may cé

nhirng khé khin nhit dinh.

18/4/2025 TS.CV Lue/Kte VN 2025-2026

10



H.15: Ting truéng dau tuw theo khu vue Quy 1/2021-2025
(theo gia hién hanh, % so cung ky)

2021 2022 2023 2024 U'éc tinh 2025

enge Téng von diu tu thyuc hién toan xa hoi === Khu virc Nha nudc ==8=Khu virc ngoai Nha nudc ==@=Khu vic FDI

Ngudn: Cuc TK, Vién DTNC BIDV.
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H.16: Tinh hinh doanh nghiép Quy 1/2021-2025 (% so ciung ky)
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Ngudn: Cuc TK, Vién BTNC BIDV.
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2. Tac dong ciia chinh sach thué quan méi ciia My
Bang 3: Quyét sach thué quan ciia TT Trump tir dau 2025 - nay

Ngay Chinh sich thué quan va khéc Ngay

Chinh sach thué quan va khac

1/2 | Ky séc ap thué 25% ddi voi hang hoa nhap khau tir Mexico va 6/3 | Mi&n trir 4p thué 25% ddi voi hang hoa NK tir Canada va
Canada (10% voi nang lugng) (hiéu luc tir 4/3/2025); 10% Mehico dap tng Hiép dinh USMCA.
voi tht ca hang hoa NK tir Trung Quéc (higu luc tir 4/2/2025 P - - p
e g Quoc (hicu Iy ) 25/3 | TT Trump ky sic lénh 4p thué 25% déi v6i tit ca 6 10 NK ti
4/2 Trung Quoc ap thué tra dtia 1én 21,2 ty USD ha‘mg hoa My & 2/4 (Mexico, Nhat Ban, Han Qudc, Canada va Pic chiu anh huong nhidu).
( -159 6 hié U a : X ok 2 A
mie 10-15%, c6 hicu lyc tir ngdy 10/2/2025. 2/4 | TT Trump ky séc 1énh 4p thué déi img gdm 2 nhém: (i) mike thué
102 | My ap thué 1én thép va nhdém & mirc 25% tir ngay 12/2/2025 10% lén toan bj hang héa NK vao My (hi¢u Iyc tir ngay 5/4/2025);
— ————————— (i) 4p thué dbi ing tir 11-50% ddi vdi 59 qudc gia va lanh thd XK
13/2 Co thé ap thue doi wng doi voi cac nude tir 3/4/2025 hang hoa sang My, hiéu luc tir ngay 9/4/2025
18/2 | TT Trump tuyén b{i s& ap thué 25% lén 6 t6, dugc phim va 10/4 | My dp thué 125% (145% néu tinh ca 20% hién tai) d6i véi hang héa
chat ban dan duy kién tir 2/4/2025 (da dwec loai trir) tir TQ, tam hoin 90 ngay doi véi ciac nwée khac dé dam phan.
21/2 | TT Trump ky Ban ghi nhé vé thic ddy du tu nude ngoai, han 11/4 | TQ p thué 125% dbi v6i hang nhdp tir M3, han ché XK dét hiém,
han ché dau tu cta TQ vao cac linh vuc chién lugc cua My. nam cham dat hicm...(hi¢u lyc 12/4)
13 TT Trump yéu ciu Bo TM My didu tra vide nhap khiu g6 va 14/4 | My kl:(‘)ng Ap thué déiAv()i’smart phones, may tinh va chit ban din
vén ép c6 nguy co an ninh quéc gia? (i sy @ (oG HH)...
43 | Thém 10% i véi hang héa NK tir Trung Quéc hiéu luc tir || WOyn Ghn G iy My v i ok 1 [ in Loci
4/3/2025; chinh thirc 4p thué d/v Canada va Mehicd 15/4 My tuyén b6 ap thué 245% 1én 1 s hang héa tir TQ.

Ngudn: Nha Trang, TAc gia thu thap.
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Ngudn: BIDV Research.

H.17: Mirc thué doi wng My du kién ap dung doi véi 59 nuwéc
(tir ngdy 9/4/2025 — di hoiin 90 ngay dé dam phdn, triv Trung Quéc)

Trung Quéc
Campuchia
Madagascar
Myanmar (Burma)
Quin dio Falkland
Mauritius
Serbia
Botswana
Li in
Bosnia and Herzegovina
Dai Loan 32%
Indonesia
Angola
Moldova
Pakistan
Algeria
Kazakhstan
Han Quéc 26%

Nhiit Ban — —
Vanuatu
Bo Bién Nga
EU

_49%
Lao, 48%
Vietnam, 46%

19%

Mozambique
Nigeria

Chad

CHDC Congo

-10% 10% 30% 50%

125%

Ngudn: Chinh phii My, BIDV Research.

70% 90% 110% 130%
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H.18: D bao tac dong ciia chinh sach thué ciia My
doi vai tang trudng va lam phat toan cau (diém %)

Tac dong cia thué quan 1én ting truéng Téac dong ciia thué quan 1én lam phat
kinh té nim 2025 nam 2025

4.23

1.33 77

-3.02
3.5 -3.14 110 9.03
Toan cau My Mexico Canada Trung Toan ciu My Mexico Canada Trung Quéc
BKB 1- My 4p thué quan ~ WKB 2 - Cic nuéc tra diia BKB 1- My 4p thué quan ~ WKB 2 - Céc nwéc tra diia

Ngudn: BIDV Research tdng hop. Nhirng tac dong khac nhw néu tai Bang 4.

18/4/2025

H.19: M¥ ciing sé chiu tac dong tiéu cwe kha nhiéu (diém %)

2 Estimated Impacts of US Reciprocal Tariffs
on GDP Growith

The US econormy is hit hardest, while the irmpact on the rest of the
world is stronger in 2026,

N U S tariffs N Retaliations - T otal
Percentage points relative to baseline
oo

—0.5

—A.0

—1.5_
2025 2026 2025 2026 | 2025 2026 | 2025 22026 | 2025 2026
Uinited States PRC s D excl. PROC WA orldd

PRC = People™s Republic of China, D2 = developing Asia, US = United

States.

MNote: The blue and orange bars represent the impact of LS tariffs and
retaliatory tariffs, respectiwvely.

Source: Asian Development Bank calculations based on the Oxford
Economics Global Economic Model._

18/4/2025
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H.20: TTCK My ciing chiu anh hwéng nhiéu (chi sé S & P 500)

Rumors on tariffs on
Canada & Mexico after 3/1

Trump signed memo to
study reciprocal tariffs

6100

25% tariff on

5900 steel & aluminum

Canada & Mexico

tariffs delay Trump re-affirmed 3/4

Canada & Mexico tariff
implementation, and
10% additional on China

o
<
=3
S

25% tariffs on Canada &
Mexico; 10% on China

Trump confirmed Canada

S&P 500 Index Level
v
ri]
o
=]

Source: Wall Street Research, Bloomberq. Index data ssmled at 0min frequency. Wells Fargo Securities, LLC as of 44772025

\

Increased Equity Market Sensitivity to Rapid-Fire Tariff Headlines

Potential 25% tariff on
European cars and other

Lumber
tariff probe

Auto tariff delay

Nov. 1987 Black Monday Crash (24.6%)
March 2020 COVID Selloff (13.9%)

Trump: the economy could enter . . .
a“period of transition” and Nov. 2008 Global Financial Crisis (12.4%)
tariffs could increase further Mar. 2025 Tariff Selloff (10.5%)

“Liberation Day”

Trump: there would
be “some flexibility”

& Mexico tariffs to start ' on tariffs
at midnight USM(A-;overed
5300 goods tariff delay China retaliated
N WH: Delay
with 34% additional =FaKa Nales
tariff on U.S. goods
5100 m Eight equity strategist among
“90-day tariff 14 surveyed by CNBC had
delay” on X slashed 2025 target by 10%-
4900 20% (vs. year start) since Apr. 2
213 2/10 2/18 2/24 3/3 3/10 317 3/24 3/31 a7

18/4/2025

TS.CV Lue/Kte VN 2025-2026 27

Bang 4: Tém tit tac ddng ciia cac chinh sach ddi ngoai, kinh té
cia TT D. Trump doi véi nén kinh teé Viét Nam

Tich cue Tiéu cuc

- Chinh sach giam thué va ting diu tu ha ting,
ning luong, quan su...~> kich ciu dau tu, tiéu
diung My - ting nhu ciu hang héa, dich vu
XK tir VN;

- Chién tranh thwong mai — cdng nghé gia ting
- tiép tuc xu hwéng dich chuyén 1 phin
dong von dau tw, chudi cung ing (Viét Nam
¢6 loi thé thu hit néu thué dbi ng thip);

- Néiléng xuit khiu san phém diu khi, LNG,
yéu cu vé xanh héa.../. > VN c6 thé nhip
khdu LNG, DN Viét ¢6 16 trinh dap ing yéu
ciu xanh héa.

Chién tranh thwong mai — cong nghé, 1am ting lam phat
My va toan cau, khién Fed va NHTW cac nudc tri hodn
giam 13i suit > ting 4p lwe lam phat, 13i suit, ty gia va
dich chuyén vén dau tw gian tiép tai cac nwéc méi ndi
(c6 VN);

Ting bio hd thwong mai, ap thué quan, diéu tra, ki¢n
ban pha gia, xuat xi, trung chuyén...> tic dong tiéu
dén ngoai thwrong toan ciu va Viét Nam;

Riii ro bi gan mac “thao ting tién t&” ting, chiu ap lyc
giai trinh, thay ddi chinh séch va bi 4p thué cao hon...v.v.
Kiém soit nhap cw > tic dong dén du lich, du hoc ciia
Viét Nam.

Ngudn: BIDV Research.

18/4/2025

TS.CV Luc/Kte VN 2025-2026
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H.21: Thing du thwong mai va thué déi ing véi My

Trade Balance with Top 10 Partners2 Tariff Levels with Top 10 Partners
{£bn) Import TN;::f Foreign Tariff
from U.S. Rate on U.S. Goods
EU $606 $370 20% 14% (N . 23%
Mexico $506 $334 25% ® 17%
China $439 $144 50% 11%) 6% ® 24%
Canada $413 $349 4% ® 5%
Japan $148 $80 20% 1 4% @ 13%
Vietnam $137 $13 3% * 18%
Korea $132 $66 21% ° 10%
Taiwan $116 $42 pro forma 28% . 7%
India $87 $42 re-2025 6% * 20%
UK $68 $80 10% ™ ?g?‘f;_?d m 1% e 21%

Ngudn: Wells Fargo 4-2025.

18/4/2025 TS.CV Lue/Kte VN 2025-2026 2

Tac dong d6i voi Viét Nam trong thuwong mai, dau tw

* Co hoi:
v'C6 thé mé rong xuit khiu sang M§ hay cac nén kinh té khac khi ho tim ngudn thay thé?;

VC6 1 86 co hdi tir xu huéng dich chuyén diu tu, chudi cung tmg (phu thude vao mire thué déi ing ddi véi
Viét Nam)

v'DN phai da dang hoa, ting ndi lyc va dap tmg cac tiéu chudn méi - ting sire chdng chiu, tu cudng.

*Thach thirc:
v Xuét khiu c6 thé giam do nhu cau yéu di; FDI (ké ca tir M) bi anh huéng vi tim 1y nha dau tu, rai ro
chinh sach toan cau va chinh sach khuyén khich san xuat tai My;
v Xu huéng ting bao hd thuong mai, kiém soat XK va diéu tra (trdn thué, ngudn gbe xuit xr. trung chuyén...)
-> rii ro bi ap thué doi wng va han ché xuat khau cong nghé cao...!

v'Canh tranh véi hang héa tir cac nwée khac xuét khiu sang Viét Nam (do thira cung, nhét 13 tir TQ);
v'Chi phi logistics, rui ro 1i suit va ty gia ting...v.v.

v Kich ban co sé: My ap thué ddi tng (gia sir binh quéin khoing 20-25%) 1én héng,h(')a Yiét Nam XK sang
My, uéce tiph gia tri phai tra thém khoang 55 ty USD/nam; néu Viét Nam giam thu¢ (xuong 0%) cho hang
My, ton that gidm thu thué udc tinh vao khoang 1,2 ty USD.

18/4/2025 TS.CV Lyc/Kte VN 2025-2026
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Bang 5: Kich ban tang trueéng GDP nam 2025 cua Viét Nam
v6i chinh sach thué quan méi ciia My

giam muc thué dbi tng xudng
khoang 20-25% (so véi mic
46% ban dau), hiéu luc tir
9/7/2025 trong vong 1 ndm hodc
sém_hon. Sau do6, tiép tuc dam
phan giam mirc thué thép hon.

Nam khéng dat nhidu tién trién
trong dam phén thuong mai véi
M, chiu muc thué ddi ing 46%
dbi voi hang hoéa tir Viét Nam
sang My, tir dau thang 7/2025.

CHI TIEU KB1 (co s6) KB2 (tiéu cuc)
Xac suit xay ra 60% 20% 20%
Gia dinh Viét Nam dam phén v6i My dé | Sau 90 ngay ké tir 9/4/2025, Viét | Viét Nam chi bi ap thué 10%

hién nay ddi voi hang héa xuét
khéu sang My, twong tu nhu
126 nude khéc.

Xuit khau

Giam 6-7,5 ty USD
(hay 1,2-1,5%)
s0 vai KB théng thuong

Giam 22-24 ty USD
(hay 5,5-6%)
so vii KB théng thuong

Anh huéng
khong dang ké

Voén FDI thye hién

Gidam 3 - 5%

Giam 6 - 8%

Anh huong khong dang ké

Tang truwéng GDP 6,5-7% 55-6% 7,5-8%
Lam phat (CPI bq) 4 -45% 5% 3,5-4%
Ngudn: Dy béo ctia BIDV Research.
TS.CV Luc/Thué quan My va DN 31

Bang 6: Tac dong ddi voi cac mit hang XK chii lyc ciia Viét Nam vao My
(s0 ligu nim 2024; kich bin co s6 - thué déi iing 25%)

Kim ngach Ty trong/ tong Thué suit TB  Du béo tac dong cita thué ddi ing véi
XK (ty XK sang My 2024/2023 (%,  ciia My trwéc  xuét khdu nganh 2025 (ty USD) (%
UsD) (%) YoY) 5/4/2025 (%) KN XK nganh)

| | Téng KN XK hang héa VN sang My 2024 11950 [ ] 23,18

I Céc nganh XK chii lwc sang My

Téng truéng

Hang héa

KN XK miit hang chii luc cia VN sang My 2024 101,19 88,7% Giam 6-7,5 ty USD
1 [May vi tinh, san phdm dién tir va linh kién 23,20 19,42 36,33 1,51 Giam 1,4 ty USD (-2,4%)
2 [May moc, thidt b, dung cu phu ting khac 22,05 18,45 21,16 1,41 Giam 1,3 ty USD (-3%)
3 [Hang dét, may 16,15 13,52 11,66 9,80 Giam 0,9 ty USD (-2,8%)
4 |Dién thoai cac loai, linh kién 9,82 8,22 24,28 1,51 Giam 0,6 ty USD (-1,1%)
5 |G va san pham go 9,06 7,58 23,98 2,32 Giam 0,5 ty USD (-3,9%)
6 [Giay dép céc loai 8,28 6,93 15,67 15,51 Giam 0,5 ty USD (-2,4%)
7 _[Phuong tién VT & phu tling 3,27 2,74 13,56 3,10 Giam 0,2 ty USD (-1,4%)
8 |San pham tir chét déo 3,08 2,58 42,43 4,56 Giam 0,2 ty USD (-3,5%)
9 [Hang thiy san 1,83 1,53 17,60 0,69]  Giam 0,28-0,33 ty USD(15-18%)
10 [T xach, vi, vali, mi, 6, du 1,80 1,51 17,59 4,85 Giam 0,1 ty USD (-2,8%)
11 |Sht thép, san phim tir sit thép 2,65 2,22 31,86 25 (Zﬁlcegl"‘l‘i2;?;2;??5;;;"‘;2:%‘;
1l Céc nganh hd trg XK
12 |Logistics Tac dong tiéu cuc gian tiép tir sut giam cua hoat dong XNK, 1am giam nhu cau van chuyén ca XNK va noi dia
P —— Téc d@rr{g tié,u cye chu yéu do cac DN, dic biét I FDI tam dimg mé rong san xuat tai Viét Nam, thu hat von
FDI mai khé khan hon.

Ngudn: Cuc Hai quan, World Bank, du b4o ctia BIDV Research.

18/4/2025
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4. Goi y giai phap d6i voi Chinh phii va doanh nghiép
P6i véi Chinh phi, co quan quén IV:

Kién dinh, chl trong hon nita céc bién phap thic ddy quan hé hop tac cling c6 loi voi M ting cudng ddi
thoai, dam phan qua céc kénh;

Sém trién khai cac giai phap cu thé nhim can bing thwong mai hon véi M§: (i) ting nhap khiu tir M¥;
(i) tiép tuc giam thué doi tng déi véi hang NK tir My....;

Chi déng sém giai quyét kip thoi, hop ly cac quan ngai, vaéng mic ma phia M§ quan tam;

C6 phuwong an dam phan nhanh, hiéu qua, véi nhitng cam két, giai phap va 16 trinh cu thé dé dat dwoc
kich ban thué suat thap hon (20-25%7?) —> vai tro ciia To cong tac la quan trong! Thue hién dang cac
cam két da thoa thuén;

C6 chinh sach hd trg' DN, nganh hang bj anh huéng tiéu cyc tir chinh sach thué quan méi cia M¥; kich ciu
diu tw — tiéu ding trong nwée; gitt mit tran xuit khiu;

Co céu lai nén kinh té, ting ndi lwc, tinh tw chi, tw lwe, tw cwong; tip trung vao cac dong luc ting
truéng Khac (dau tw, tiéu dung...) va cac dong luc ting truwdéng mai;

Quyét tam, kién dinh thwe hién thanh cong cong cudc “dot pha vé thé ché, Tinh gon t chuc — bo may, didu
chinh dja giéi hanh chinh mé hinh 3 céap; quyét liét cai thién moi truong dau tu — kinh doanh”.

18/4/2025 TS.CV Luc/Kte VN 2025-2026

20 4 ){ (] r.e oA oA
Giai phap doi véi doanh nghiép Viét
> Tén dung tdt cac chinh sach hd trg vé thué, phi, l3i sudt...; tiét giam chi phi, tinh gian quy trinh,
b may;
> Nim biit cac Xxu huéng 16m: chuyén doi kép “xanh hoa va s6 héa” - xay dwng va nhit quan
thue hién chién lwgc chuyén doi so, chuyén doi xanh va ESG;

> Pa dang hoa: thi truong, dbi tac, chudi cung tmg, san phiam — dich vu, ngudn von kha thi cho chuyén
doi xanh, kinh doanh tuan hoan, tham gia thj trudng tin chi carbon;

> Nang cao nang lye canh tranh (nhan lye, cong ngh¢, quan tri), gbm ci quan Iy ri ro, nhét 12 rai
ro tai chinh, ty gia, phap Iy; minh bach xuat xi& hang héa, mire dd trung chuyén, gian 1an thuong
mai; dap dmg yéu ciu xanh hoa, tiéu chuin mdi truong....v.v.

> Tén dung co hdi tir cic FTA thé h¢ méi va tir viée nang cap quan hé¢ Viét Nam voi My, Nhat Ban,
Uc, Malaysia, NZ, Singapore....;

> Slogan 2025 - 2026: “Tam thé méi, Van hdi m6i”?
> Lam gi @é déng gop cho viée hién thue hda ky nguyén méi?

18/4/2025
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